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May 28, 2020
Aloha Members!

June is another Stay in Place order by the Governor but slowly more things are starting to open following social distancing and group gatherings of not more than 10.  These past months we are trying to help members that are having a hard time filing unemployment.

June meetings on all islands have been cancelled and hope to meet in July pending Governors approval.  

Trust Fund update…As much of the world has been going through this pandemic, it did affect our markets.  As things start to open, the markets are slowly rebounding.  December 2019 numbers for Annuity and Pension was right around a 20% return for your Funds.  In March 2020 we dropped to a (– 10%) and we saw many of our members retiring just before the end of March.  Today we gained back about 5% and are hovering around (-5%) while we compare the S&P at (-9.8%) as our benchmark.  Despite this, our Pension Fund is still projected to be Fully funded by September of 2020 as well as the CATV Pension Fund.  Trustees however have elected not to make any changes that we were hoping prior to the pandemic and will wait until we see the September numbers.
As we wait and see how and when this pandemic will end, I, the Union staff, and the Executive Board would like to thank all of our members who have still worked during this environment.  To show our appreciation and in lieu of our Summer Picnics, we would like to thank everyone by having you enjoy a Mahalo Concert and  at the same time help some non-profits in their time of need.  Tonight May 28, 2020 @ 8:00pm on KFVE channel 1022 on Spectrum, we are airing a concert featuring 5 bands and 3 non-profits which we are hoping to get donations to.  Please enjoy with your family as this will be a night to remember.  Congratulations to all of our 2020 graduates as well!

Show airing will be:
May 28, 2020 KFVE @ 8:00pm
Repeat airings will be:

May 30, 2020 KFVE @ 7:00pm

May 30, 2020 KHNL @ 12:00pm

May 31, 2020 KGMB @ 10:30pm

Stay Safe and practice social distancing.

Damien T.K. Kim

Business Manager/Financial Secretary



